














TECHNOPARK KOLLAM

Technopark Kollam obtained the co-developer status in July 2015. The IT building is named 'Ashtamudi'
and it is LEED GOLD certified. The Ist, 2nd and 3rd floors were furnished as plug-&-play facility
with 27 SBC modules ranging from 8 seats to 25 seats. The 4th, 5th and 6th floors
have a warm shell. 7th floor is ear marked for restaurant & dining purposes.

INDUSTRIAL MODULES ALREADY CREATED BY TECHNOPARK KOLLAM (ASHTAMUDI)

SI. No Building Name Area in Sq.ft Year of Completion
1 Ashtamudi 1,00,000 2014
COMPANY NAME
1 Awdar Software Solutions 11 QAWebprints Infocorp LLP.
2 Cloudplus Information 12 Quiits Technologies
3 Cyangits Solutions Pvt Ltd 13 Redeemer Technolgies
4 Cyberia Software Pvt Ltd 14 Sopetel Technologies
5  Entregar Solutions Pvt Ltd 15 Technograph Digital Solutions Pvt Limited
6  Estiara Softech Pvt Ltd. 16 Twixt Technologies
7 Evalogical Pvt Ltd. 17 Ventura Systems
8 Incredible Visibility Solutions Pvt Ltd. 18  Waferchips Technosolutions
9  Medi Tree Solutions Pvt Ltd. 19  Xigologix Pvt Ltd.
10 Mediscribes Infotech India LLP

DETAILS OF LAND ACQUIRED / ALLOTTED / AVAILABLE DURING 2021- 2022

Land allotted to Companies (New)  Land Surrendered & Cancelled

SI.No. Projects Acquired
Company Name (iﬁxgi?gs) Company Name La(?r?aEcﬁir)’d
1 Phase | 0 KSEB 5.77
2 Phase Il 0 0
3 Technocity 0 KSITIL 3.94
4 Phase llI 0 0
TOTAL 0 9.71
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Kudos for reaching
10 million YouTube
subscribers

Another day and another
shot at a safe Future

06-06-2021

Kerala continues
its winning
streak in the
latest results
published by
NITI Aayog SDG
India Index
2020-21 with
75 points. A
proud moment
for all Keralites.

29-06-2021

A huge
congratulations
to Toonz Media
Group for
gaining 10
Million YouTube
Subscribers!
More than two
decades of hard
work has finally
paid off.

2-07-2021
Technopark
Kollam
conducted a
one-day
vaccination
drive today in
collaboration
with the
Technopark
Employees
Cooperative
Hospital.

MARKETING UPDATE

Keep up the
good Work!
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High Five
For bagging 5!

TECHmOmALE g IR

We've got
innovators
among us!
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Technology
Innovator
Awards

‘ TECHrDRAEY el edwio

14-06-2021

A great place to
work indeed!
Finastra has
once again
claimed this
prestigious
certification for
the second year
running!

1-07-2021
Kudos Kudos to
Allianz Services
India!l We are
happy to host
the best of the
best at our
campus.

7-07-2021
Technopark
congratulates
Wizcabin for
this wonderful
achievement.
Keep it coming!
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Because everyone
deserves a shot at safety

U =T TET Y I'_EBur'sJ;

CELEBRATING

TEARE oF saaRime THE
. "UTuse pe v N CEEALE

8-07-2021
Kudos to_
Qburst from
Technopark for
conducting a
vaccination
drive in
collaboration
with TECHS.
More than 200
people were
vaccinated.

28-07-2021

Technopark
celebrates its
formation day
today. Let's
hope for better
times and a
great future
ahead at the
park.

10-07-2021

Kudos to
McFadyen
Digital,
Technopark!
Placed in one of
India's largest
technopolises,
McFadyen is a
super-cool
digital
commerce
company.

9-08-2021
Blockers' Social
Responsibility
Team fromTeam
from H&R Block
- Technopark
donated
smartphones
and laptops to
underprivileged
families across
the state. A
thoughtful act.

‘ TECHHORMCE L

15-08-2021 4-09-2021
K-DISC Henoured to have amongst us Congrats Allianz
organised a one of The Most Exemplary Technology!
virtual Employers in the World This award is a
inauguration of testimonial to
the Digital the fact that
Workforce Technopark is
Management home to some
System (DWMS) exemplary
and the job fair companies.
on 18th Aug,

Wirtual inauguratio . 9 am.

at % AM, 18th August

2418 he sunns by Tulbeuing th Tine In Ihe duncription
moeceirs e Amanz @
o o
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Triple Treat For UST Global
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of banking
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9-09-2021
Seaview
Support Systems
Pvt Ltd
celebrated its
silver jubilee
anniversary with
a series of CSR
initiatives. We
wish them
success so they
can continue to
do good.

08-10-2021
Congrats UST
for winning big
at the
prestigious
Stevie Awards
2021.

09-11-2021

Through a team
of 500+
Finastra
professionals
based out of
Technopark
Trivandrum, the
company
delivers market-
leading fintech
solutions.tech
solutions.

BECALISE

EVERY TREE GIVES A
SHADEOFHOPEFOR A B

BETTER FUTURE

23-09-2021

In accordance
with 'Azadi ka
Amrit
MahotsaV/,
Technopark
conducted a
large-scale
planting push
and Swachachta
campaign under
the direction of
SEZ

21-10-2021

Mr. John M
Thomas, CEO,
Kerala IT Parks
and Mr. Vivek
Nair, GM
Cyberpark
Kozhikode, in
discussion with
Mr. Sharoon
Shamsuddin,
CEO, ISYX
Technologies at
GITEX Dubai.

11-11-2021

Meet SunTec,
Technopark
Trivandrum, a
global leader in
delivering
business
solutions
catered to their
client's needs.
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Kimball Electronics India,
engineering success around
the world From Technopark

FETE L F T ST ST R ST

TECHMOSA AL

BURST ON TO THE
SCENE 17 YEARS AGO
AND STILL GOING STRONG.

Mibiz launches digital Forensics lab
and citizen advisory platform
Inaugurated by the Honbile Minister
for Industries and Law - Shri. P. Rajeev

TECHMORER

17-11-2021

Since 2018,
Kimball
Electronics India
Pvt Ltd has been
building
products for
smart factories
and
semiconductor
automation for
clients around
the world.

29-11-2021

With over
2500+ projects
and counting,
QBurst is a force
that never fails
to reach every
goal they set.

06-12-2021

Kudos to Mibiz
for launching
Cyber Forensics
Lab - India's
premium
organisation in
digital forensics,
cyber security,
investigation
and intelligence
services.

26-11-2021
THE FIRST STEP Binu Jacob, CEO
DOESN'T ALWAYS of Experion

DECIDE YOUR SUCCESS Tech nologiesl

’ \ who took over a
small EU-based
offshore services
company in
2006, has
grown it into a
trusted digital
transformation
enabler.

Techenare | [ e perinn

03-12-2021
An honourable visit N
g Shri Arif
to be cherished Forever Mohammad

Khan, Governor
of Kerala, visited
the Emergency
Response Centre
of the KANIV
108 ambulance
service and
commended the
employees.

09-12-2021

H.E Mr Jonathan Zadka, Consul General of Israel to South India
& Mr Joseph Abraham, Consul for Trade & Economic Mission
visited Technopark.

TECHNOPARK ANNUAL REPORT 2021-22
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TransForming the vision
of automotive Firms into
real-world products

TEOHMORLRE
i

TECHRCHRRIL

09-12-2021

With the Wwhat can we expect
expertise in to change in the F
embedded P T op—
software

solutions and
service for the
automotive
sector, Acsia
Technologies
from
Technopark is
going places.

15-12-2021
The staff of Park On cloud nine with a

Centre rang in promising acquisition

the Christmas
celebrations
early. Here are a
few glimpses of
how they went
about it.

23-12-2021
With fun and Christmas wishes
games, we all the way From Kollam
kickstarted the
Technopark
Christmas
celebration with
a bang. Here
are the fun-
filled moments
from the
celebration.

15-12-202

A meet and
greet session at
Infopark Park
Centre. Mr. John
M Thomas, CEO
of Kerala IT
Parks addressed
the media and
spoke about the
action plans for
the future.

22-12-2021

A high value
acquisition that
puts the
Trivandrum
based Google
Cloud partner in
the global map.
ByteWave
Digital is now
SADA.

24-12-2021

It was fun n
frolic at
Technopark
Kollam as we
brought in an
early Christmas
with lot of
laughter and
delicious treats.

26
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The magic of Christmas
never ends and its greabest,
.qiFts are Family and Friends.

27-12-2021

The time to
share love,
peace and joy
has come at RSP
Consulting Pvt.
Ltd. Technopark.
Here's a glimpse
of the
celebrations at
RSGP.

Raising the bar
on security

07-01-2022

Fully automatic
boom barriers
at Technopark
Phase 1 campus
were
inaugurated by
Mr. John M
Thomas, CEO,
Kerala IT Parks,
on 6th January.

09-01-2022 15-01-2022

Prowiding i }

a I;:c-l:-'sr:l; protection l n_fosys Startin g t_h e year ¥ ICTAK )

to the rising peneration e — Trivandrum DC ont he ri ght fﬂut : (Information
conducted a ICTAK celebrated tha completion and . .
vaccination of its new office recently in style : Communication
drive for Technology
children at Academy of

Kerala)

Driving a positive change
through compassion

Infosys Campus
in association
with
KIMSHEALTH
Trivandrum
Congratulations
to the
organisers!

18-01-2022

GES India is
celebrating the
60th anniversary
of its parent
company,
Kimball
Electronics, by
taking the road
less travelled.

TRCHCmRAK M .E.E?'.‘L'..""*

celebrated the
completion of
its new 8670 sq
ft office on 3rd
January.

19-01-2022

QAWebPrints
Infocorp, a
technology-
agnostic
software quality
assurance
company, has
opened a new
office in the
Ashtamudi
building at
Technopark
Kollam.

TECHNOPARK ANNUAL REPORT 2021-22
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26-01-2022
REPUBLIC DAY FLAG HOISTING
CEREMONY AT TECHNOPARK Mr. John M

Thomas, CEO
Kerala IT Parks,
hoisted the
national flag at
the Park Centre
in the presence
of IT
professionals
and the Park

In the Repubiko Doy ceremony held at Park Conter Centre team at =
tactiy, Mt fohn M Thomis, CEO of Ketske 1T Parks, 9am J Home grown
rroésted The national flag in the pressnca of IT .
prifessianale ard Plllr!- Canter team, success story

TECHMOPARE M

Technopark
clinic for emergency
medical care

10-02-2022

Arka Vertical Garden Structure project is rolled out by
M/s Kerala State Horticulture Mission as part of
'Azadi Ki Amrut Mahotsav' at Technopark Nila building.

= I SPOTALENT 21 TR

As part of
SpoTalent, H&R
Block distributed
sports kits to
help young
people achieve
their full
potential.

DUPBCRTED

34 1S STATE PLAYERS

3 MNATIONAL PLAYERS

TALENTS 16 DISTRICT PLAYERS

31-01-2022

started from the
Technopark
Technology
Business
Incubator (TBI)
program. Today
it provides
technology
expertise to
innovation
leaders.

23-02-2022

From a bruise to
more critical
emergencies,
you do not have
to wait for
medical aid. The
medicare centre
at Technomall is
equipped to
handle any
urgent
situation.

8-03-2022

On International
Women's Day
Mediscribes Inc,
organised a
small function
at the Park for
women.
Technopark
Kollam staff
were specially
invited to the
function.
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The Dutch Connection

TECHSOPREY

w
WD 2022
THANK YOU MEET

ibzsoftwore

Ton il it el Chisah mat wpgendt 1t i T Sormin aiie S0 1uee The
oo of grees Technopark, seicoming us of book to alfica is BT,

Ptk M, 100 B Te 410 PR

Cume and join us i werac pe Holl, TecAnspard

10-03-2022

The Dutch
Embassy in India
promised to
collaborate with
ARS T&TT India
to develop
sustainable
traffic and
transportation
solutions for
Indian cities

14-03-2022

Y2Z Labs Pvt Ltd
rolled out an all-
new guest
experience app
and software
for hoteliers
called Edaya.
The event, held
on March 8,
was live-
streamed on
YouTube.

16-03-2022

WE-Women
Inclusive in
Technology
organised IWD
2022, a thank
you meet to
express in
person the
organisation's
gratitude
towards the
Technopark
support staff.

| H.E Mr. Hitirooge Phonepraser

TECHMNOPAR

Ciunbdehouse India fnnds
al the TEC Hosm

Innoval celebrated International =" A
Women's Day in style
irenieyal cepanised w1 alk by Mg Swagaia Majusmbdar s ey i

prodruseral ard & el gel fogether far s moren ereesdogees o

Iniernaiianal Weernen's Day

09-03-2022

The Consul
General of Royal
Thai Consulate
H.E Mr.
Nitirooge
Phoneprasert
along with the
delegates visited
Technopark. He
was briefed on
the Park's
activities and
initiatives.

15-03-2022

Guidehouse
India has
contributed Rs
15 lakh towards
setting up a
first-of-its-kind
Lab Testing
facility at the
Technopark
Employees Co-
operative (TEQ)
Hospital.

18-03-2022

Women in
Innoval Digital
Solutions (VL)
based in
Technopark, had
a memorable
experience on
International
Women's Day.
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25.03.2022

A group of Tribal students from Chhattisgarh and Jharkhand visited Technopark as part of
the 13th National Tribal Youth Exchange Programme

Honourlng women staff for their W 18-03-2022
valuable services As Technopark

W praenee miketvyinTochdogy sogeniont s Surdkyoumeme.  CElebrated the QUEST Global signs an

w1 Fark Contre, Technopark, o honour e womesn suppont staf

nbenbomy women :
responsible for agreement with Alstom

the park's to deliver Engineering

upkeep, it was a :
day to Solutions

remember.

irn i part of i Intwrnational Weemen s Day 2022

REVYRIE 29-03-2022
ekt Revyrie Global
completed three
years at
Technopark and
celebrated this 29-03-2022

![ﬁhmr«.l-r W

milestone in QUEST Global has signed a partnership agreement with Alstom
style. Technopark {5 deliver next-gen engineering globally for the rail industry.
wishes Revyrie QUEST has an office at Technopark..

Global a happy

HE\I"‘I"RIE GLDEAL HITS THREE :
anniversary.

Revyrie Giobal completed 3 years
at Techmopark and Dsl-abrated
s mikestons with mach fankn

30 TECHNOPARK ANNUAL REPORT 2021-22



PROJECT UPDATE

Construction and Beautification of Rain Water Harvesting Pond in Phase 1 Campus.

Technopark has constructed and carried out beautification of rain water harvesting (RWH) pond in its Phase 1 campus near Gayatri
Building. Approximate cost of beautification comes to Rs.46.04 lakhs. The extent of the RWH pond comes to around 0.50 acres
which consists of a walk way and open gym equipments. Solar street lighting was also installed all around this pond.

¥
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Construction of Access Road along TCS campus in Technocity

Technopark has constructed an access road along TCS campus in Technocity for an approximate cost of Rs.59,48,471/-. This road
facilitates the connection between the main approach road of Technocity towards the PWD road towards Karamoodu along the TCS
campus which facilitates easy access for construction vehicles of TCS.

Cleaning & dredging of Thettiyar thodu

As part of the periodical cleaning, Technopark has cleaned and cleared the Thettiyar thodu which is flowing through its Phase 1 &
Phase 3 campuses in order to facilitate free flow during monsoon and to avoid flooding at upstream. Approximate cost of this work
comes to around Rs.26,15,821/-.
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Construction of compound wall works in Phase-IlI

l-'

i T -

Technopark has awarded the work for the construction of a compound wall for the Phase-Ill campus at a total value of Rs 3.61 Cr.
The works are progressing at site. This work will make the Phase-Ill campus a more secure place
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ADMINISTRATION UPDATE

Miyawaki Forest
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The Rotary Club of Technopark has setup a Miyawaki Forest in Technopark Phase | campus as part of their continued efforts to make
it green and sustainable. A total of 1,300 trees were planted on approximately 15 cents of land. The Miyawaki forest was
inaugurated by Dr Shashi Tharoor, MP and Shri Kadakampally Surendran, MLA also spoke at the occasion. Kerala IT Parks

CEO, Mr John M Thomas said that sustainability will be a key priority for all the IT parks in Kerala.

Azadi Ka Amrit Mahotsav' Tree Plantation — Technopark campuses

'Azadi ka Amrit Mahotsav' is
being celebrated to
commemorate 75 years of
Indian Independence and it
was directed by Department
of Commerce, Govt. of India
to organize sustainable
initiatives under Azadi ka
Amrit Mahotsav towards
building a new 'AatmaNirbhar
Bharat' by the year 2022. The
Plaatag concept is to have and
d "0 Drive o maintain green campus and

- a'ﬂ!-zﬂa was organized by Technopark
under the guidance of SEZ.
The plantation drive
- . campaign was kickstarted in
= - Technopark Trivandrum and

E ( ' Technopark Kollam campuses

it e+ By « - on 23rd September 2021.

= “GREEN AND SWACHK sgz»
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Azadi Ka Amrit Mahotsav' Tree Plantation — Technopark campuses
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Go Green campaign- Papaya Plantation drive

As part of 'Go Green campaign', M/s.Hitech Biofertilizers has set up Papaya plantation near the Solid Waste Management Plant in
Technopark Phase | campus.
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AUDITORS & BANKERS

Statutory Auditors

M/s. K. Venkatachalam Aiyar & Co
Chartered accountants
“SRINIKETAN"

P.B No: - 54, Kuthiravattam Road,
Thiruvananthapuram-695001

Internal Auditors

P.N. KRISHNA MANI & Co.,
Chartered accountants
TC-28/1839, Line Road(PTC Road)
Thycaud P.O.
Thiruvananthapuram, 695014

Bankers

ICICI Bank Limited
Trivandrum-Technopark Branch,
Padmanabham, Technopark,
Karyavattom P.O., Trivandrum,
Kerala-695581.

State Bank of India,
Technopark Branch,
Technopark Campus,
Karyavattom,
Thiruvananthapuram-695581

The South Indian Bank Limited
Corporate Branch,

TC25/1075, Ward No.25,

Hotel Safa International 1st Floor,
Manorama Road, East Thampanoor,
Thiruvananthapuram-695014.

The Federal Bank Ltd,

2nd Floor,

Federal Towers, Statue,
Thiruvananthapuram-695001

36
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FINANCE UPDATE
(J\ K.VENKATACHALAM AIYER & Co.

CH KHII-H:H]?{ I8 ;I NTANTS Email : devarajanvia gmail.com
“SRINIKETAN" Phone ; 2476280 , 2477719
P.B.No.: 12

Chettikulanzgara
THIRUVANANTHAPURAM — 695 001

INDEPENDENT AUDITOR'S REPORT

To the Members of Electronics Technology Parks-Kerala, Park Centre,
Thiruvananthapuram.

Report on the Audit of Standalone Financial Statements

Opinion

1. We have audited the accompanying financial statements of Electromics Technology
Parks, Kerala (Technopark) a Society registered under the Travancore Cochin Literary
Scientific and Charitable Societies Registration Act, 1955 which comprise the Balance
Sheet as at 31" March 2022, the Statement of Income and Expenditure Account of the year

ended, and summary of the significant accounting policies and other explanatory
information.

o]

. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted inindia, including the Accounting Standards issued
by the Institute of Chartered Accountants of India (1CAl) of  the financial position of the
Society as at31™ March2022 and itsfinancial performance for the year ended on thatdate.

Basis Of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Responsibilities of Management for the Financial Statemenls

4. The Management is responsible for preparation of these financial statements that give a
true and fair view of the state of afTairs, resulis of operations of the Society in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards issued by the ICAL This responsibility includes maintenance of adequate
accounting records for safeguarding the assets of the Society and for preventing and
detecting fraud and other irregularities: selection and application of appropriate accounting
policies: making judgements and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal controls, that were operating
effectively for ensuring the accuracy and completeness of accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view

TECHNOPARK ANNUAL REPORT 2021-22
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Elpctronics Technology Parky, Trivandrum-Audit Report-2021-22

and are free from material misstaterment, whether due to fraud or error.

3. In preparing the financial statement, the Management is responsible for assessing the
Society's ability to continue as a going concern. disclosing, as applicable. matters related
to going concern and using the going concern basis of accounting unless the Management
either intends to liguidate the Society or to cease operations, or has no realistic alternative
but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Chur objectives are to obtain reasonable assurance about whether the financial statement as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit is conducted in accordance with SAs will
always detect a material misstaterment when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with 5As. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

® Identify and assessthe risksof material misstatement of the financial statements, whether
dueto fraud orerror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control;

»  Obtain an understanding of inermal control relevant 1o the audit in order 1o design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Society has in place an adequate internal
financial control system over financial reporting and the operating effectiveness of
such controls:

s Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management;

o Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s repont to the related
disclosures in the financial statements or. if such disclosures are inadequate. to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report; and

s Evaluate the overall presentation, structure and content of linancial stalements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o  We communicate with those charged with governance reparding, among other
matters, the planned scope and timing of audit and significant audit findings,
including any significant deficiencies in intermal control that we identify duripg-our
audit. .

Page 2 of 3
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Electromics Technology Parks, Trrvandrum-Audit Report-2021-22
Report on Other Legal and Regulatory Requirements

Further Lo our comments as mentioned above, we report that:

% We have oblained generally all the information and explanations which to the best of our knowledgee
and beliel were necessary for the purpose of our aodit;

10, In our opinion proper books of aceount as required by law have been kept by the Society.

11. The Balance Sheet and Income and Expenditure Aceount dealt with by this Report are in pgreement
with the records maintaincd by the Socicty,

For K.Venkatachalam Aiver & Co.,

= Chartered Accountants

N Firm Registradtn Number: (046105
\1‘1\} A L
AN e
. 94
(Rogpesh )
Partncr
Membership No. 228891

Mlace: Thiruvananthapuram
DPutes: 24 (18,2022
LT3N 22228891 ADMXIL /5350

1
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ELECTRONICS TECHNOLOGY PARKS - KERALA
BALANCE SHEET AS AT 31st MARCH, 2022

Currant Reporting Period Previous Reporting Period
PARTICULARS Schedule As at 315t March 2022 As at 31st March 2021
r r L r
| 1 2 3 4
| L_SOURCES OF FUNDS
[
| (1} Capital Fund i 7.89 98 98 b0E V.44 56 D8 GEH
[ Ingome & Expenditure Accourd a0 54 28 439 8305193437 _ 28,681,322 237 7.73.78.20,235
| (2} CorpusiGanaral Fund B 2565180717 2040608477
{3) Capital Reserve c 34 66 345 366,345
{4} Non-Current Liabilities
(&) Long-tedrn Borrowngs D 58,99, 72291 B3 5898 705
(b} Caher Long Term Liabébes E G057 97 481 159780 TT2 1,12.47 80 583 1 6 O TG BR8
{5) Current Liabilities
(&} Sundry Creditors F 986,85 548 T .67 080
(by Othar Curvant Listdiiies G SQ.00,34 547 &7 B7 00485 20.98,33 810 37 7608 BRD
TOTAL 131 20, 780 13,1201 87 835
L_APPLICATION OF FUNDS
| 1) Mon-Current Assets
a) Fived Assets
{l) Tangbile Assats H 10,23 58, 70.418 10,20,46.00 692
{Hi} Cagpital Weaeke-an-P rogress I £.20 05 651 4,97 B0 434
(&) Lorg-tarm Loans and Advances i 57, 75,37 244 11,27 55,07 313 1157534 340 11.41,19,85 466
(2) Current Assets
18] Sundry Deblas K 285270048 42 21 65,139
o) Cash and cagh equivalents L B2 71 48 440 &4 00,30 660
{c) Short-term Loans and Advances M T5.44 02 [5G 1.86,68,22 447 &4 5E.D65TD 1,70,82,02 360
13,14,23,29,760 A3 A2.018T,838

As por our Report of even date attached
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Adgdl Chesl Secretary (Electranics & IT Dapt) Electronics Technology Perks-Kerala Firm Rog Mo 048105
Govarnmaent of Kerala
- R
Ik A0
L
Jayanthi L. nm}ashﬂ
Chief Finance Officer & Tressunsr a Partmer
Elactranics Technoiogy Parks-Kerala Elnctronics Technoiogy Pas-Kesals Mem e 228601
Lot A2 E891AGMKFZLS 3549
"TF-_ l‘-\-."\
AR ey
el AN

TECHNOPARK ANNUAL REPORT 2021-22



ELECTRONICS TECHNOLOGY PARKS . KERALA

INCOME AND EXPENDITURE ACCOUNT FROM 01-04-2021 to 31-03-2022
Current Reporting Period Previous Reporting Pariod
PARTICULARS Schedule 2021-22 2020-21
" L3
| I Rewenue from Operations N Gra1aT a2 85,57 .68 9897
Il. Cthar Incomea [#) 31437 0F7 4 5094 BET |
il Total Revenus 949554938 1000863864
IV, Operating and Othar Expense
Employes Benelits Exporsa P 448 23243 38847 540
Ciifice Adminkstration Expense a 3.58 08 B4 20585358
Campus Operational Expense R 30224 408 3.38.71.544
Campus Maintenance Expenss 5 15,2283 074 154565010
Infragtructure Support Expense T 2.82 15737 275 11,082
| Promotional Expense u 1,01 594 449 1.04 89618
Finance Cost W 4 5812 766 10.43 85 651
Total Oparating and Othar Expenss 347330285 __ 3914.38.021 |
| V. Surplusi{Deficlt) before Deprociation __ B02224854 "~ 60,9425 B41 |
Depraciation and Amortization Expense W 28,48 60,452 01877839
Excess of Income over Expenditure 31l?3 B4 202 T 30,7447 902
Significant Accounting Policies *
Nnmfpn Accounts ¥
J,’J |"h As per our Report of aven date attached
| Thiruvananthapuram
WA, =
Bishwanath Sinha A5 John M. Thomas For K Venkatachalam Alyer & Co

Chairman Executive Gouncil

Addl. Cruef Secretary {Electroncs & T Dept)

Goverrrmant of Kesala

Jayanthi.l
Chief Finance Officar & Treasurer
Elecironics Technology Parks-Kerala
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Chigt Engcaive Offacar
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ar-,*—Regunra_r
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WoIA: 22 B ENAEMRFZE 259

Chartered Accountants
Firm Reg Mo 046108
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Partner
Mem Ne 228881
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ELECTRONICS TECH hi - KERALA
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2021 AND
INC ENDITURE STATEMENT FROM 01-04- -
BALANCE SHEET TATEMENT
Current Period Previous Period
2021-22 2020-21
A. Capital » ]
As per last Balance Shest 7.44 95 96 998 744 46 95 558
Add: Recaived during the year 25 00,000,000 50,00, 000
7.65,96,96,998 7.44,96,96,998
Income & Expenditure Account
As per last Balance Sheet 28 8132237 14,64 20 T
AddfiLess)
Provesion for Bad and doubtful debts of pror years - (16;57 36, 366)
Excess of Income over Expenditure of the year 31,73.64,202 30,74.47 902
Balance of Income & Expenditure Account 60,54,96,435 25.51.32.23?"
Total of Capital Fund 8,30,51,93,437 T.T:.TE.Z!.ZEE
B, Corpus /General Fund
A5 per last Balance Shest 3.04,06,08477 3,04,08 08477
Add/|Less)
Land Leasa downpaymeant Returned (47,54 08, 780) -
Total of Corpus/General Fund 2.56,51,99.M7 ﬂ,ﬂd,lJGI.bEATT
C. Capital Reserve
As per last Balance Sheet 34 66345 34 66,345
Total of Capital Reserve 34,686,345 34,66,345
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Current Pariod Previous Period
2021-22 2020-21
D Long-Term Borrowings L] L]
(1) Term Loans From Bamks - Secumed #
BPrage | - Fedaral Bark s Mo 1588 12,37 38,325 17.87 22 358
Phase Il - South indian Bank A'c No B5 6,54 11,197 2593.51.072
18,31,48,516 43.90.73.430
(2] Loan Others
Lean from Gowt of Kerafa - Ussecured 210,00 000 2,10,00,000
Imergst Accrued on the above 375822775 375822775
39.68,22,776 39,68.22.7T75
# Loan from Blanks are secured agains! egulabe motagage of immowvatle
properines admeasunng 18 28 acres of land at Phase |1l along wih Bulksng
end ather infrastrecture Tacildies, nght btles and interest therein and
typothecaton of & immoveble assats both presant and future soouined oul
of the Term Loans The loan is repayatile wih interest al the rate of B.30% n
144 ami commeneng fram Jusy 3015
Total of Long-Term Borrowings 58,99.72.291 83,58,96,205
E. I £ i
Advance far Land- Toursm Dept 5.65.00,000 5,55,00,000
Advance From KSITIL for 8 B © - Technopark Kolkam - 5,00,00,000
Token Advance - Land Parcal 1,00.00,000 1,00,00,000
Advance Lease Premium 25,78 53 208 268,008,73,148
Advance From KSIDC - Water Deposd 1.52,00,000 1.52,00,000
Deposit Received: -
Modudes / Bldg 48 60,37 508 560733732
Elecincity Connacton 16,529,464 18,758,956, 658
Depass -Othars 287387 28.53.817
Securty Deposit 56,48 906 11.32.028
Tel. Connecton 2492 500 252500
Total of Cther Long Term Liabilities 99,97 97 481 1.,12.47,80,683
Cre rs
Sunary Creditors - Contracts / Assats B8.1237.023 507 40625
Sundry Creditors - Expenses 1.52 65746 G2 51,483
Sundry Craditors - Others 22972718 207 74872
Total of Sundry Creditors 9,86,65,548 7,77.67,080
G. Other Current liabilities
Prowision for Gratuity with LIG 20.10,027 19.41,908
Prowsion for Leawe Encashment 1,33,40,503 28 51,198
Deposit Wk 116V - Tata Consullancy Sendce 48.00,000 -
Infosys Lmikad 23,5408, T80 =
Redartion Monay Payable 1,28,51 654 1.18.15,357
Short Term Loan consortum and interes! accrued 24 5302 834 227139665
Land Lease Prem wm-Short Tarm 30,719,940 30, 19,540
Eamest Money Depaosit 91,34 8B4 77.53.328
Duties and Taxes Payablo . 44 67 674 1.35.06 768
Sundry Debtors with Credit Balance \ 4 \ 4,87,89 665 2 57,88 630
Total of Other Current liabilities | 58,00,34,341 29,9839 810
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J. Long-term loans and advances

Unsecured, congidered good
Mobilization Advancas

Daparmant of Elecironics

Security Daposits

Advance Paid for Capital Works
Caurt Deposd for United Electronics
Wark Depasa

Total of Long-term loans and advances

K. Sundry Debtors

{Unsecured, consldered good)
Sundry Debtors

Sundry Dabitors under RRMAVacation and legal Motice
Less: Provision for bad and doubtful debts

Total of Sundry Debtors
L. Cash and cas i

Balances with banks
Fued Daposits

Total of Cash and cash equivalents

M, Shori-term loans and advances

Unsecured, considered good;
Prepaid Expanses

Special Tahsidar Ada-LA Uit
Senvice Tax Recaivable

Assets kepl for auchon sale
Othar Recaivables

Imterrest Accrued on Foed Deposits and Saving accounts

TOS Recevable

Advances others

Technopark - Reverse Charge- GST
Cyber Park- Kozhikode

Kerala State Infor Technology Infra. Lid

Infopark - Kachi

Total of Short-term loans and advances

Current Period Previous Period
2021-22 2020-21

¥ ’

28 25 218 350,000
300,000,000 3.00,00,000
6.14,06,742 6,14,08 742
31,00,023 18,068,000
34,28 626 34, 28 626
87 86,768,837 1,06.0542 972
97,756,37,244 1,15,75,34,240
249 48 38 302 47 4084 152
174822 744 11 B8 77 065
{18, 35 90 0GHE) (16,8307 .008)
28,52,70,948 42,23,65.138
10,123,814 82037282
T2.58 12 B28 54,7993 378
EI.?T#B.HI] 64,00,30,660
57,33, 480 BB.05 411
1.17.74 350 1,17.74 358
71,77 826 1.00,53 826
17,44 056 16,12.726
7.50.000 7,580,000
1.98,58,762 22280718
B57.50,22 183 57.01,71. 485
- 57 604

- 047 707
2.05.84,708 1,70,42 531
21,858,669 22 76,088
B&, 59,807 20,40 038
75,44,02,059 &4 58,08 570
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N, Revenue from Operations

(8] Cperatng mvaniues - Rent ! Lease Charges
Rent for Module/Building

Rent for Covered Car Park Area

Lana Lease Annual Charges

Land Lease Premium

Operation and Mainienancs Intome

{b) Oparating revenues - Others

Service Income

Club-Revenue

Revenue Fram Guest House

Sale of Tenger Forms

Surcharge for Delayed Paymants

Othars

Assistance from Govarnment of Kerala for Busingss promoetion

Total of Revenue from Operations
0. Other income

Interest Income

Total of Other income

P.Em Expanse

Salaries and Wages
Staff Welfare Expensos

Total of Employee Benefits Expense

. Offi ion BNEE

Postage & Teleghone Charges.

Traveling Expense & Conveyance Chargas
Printing And Stationery

Statutory Audit fees

Legal & Professaonal Charges
Administratve Expensas

Total of Office Administration Expense
Sam [#]

Expense For Utilites

Cperabanal Expenses

Rates Taxes & Insurance Charges

Total of Campus Operational Expense

Current Period Previous Perlod
2021-22 2020-21
74,96 83776 77,1186 481
1,50 58,767 1.64.96 720
34 37 263 44 29 544
30,119,940 30 19,840
11,00,21,702 13,44 75 720
89,0502 448 92.96,21 415
3,66 150 247700
7.21.488 326,365
425062 305329
658 951 4,84 464
138 71,027 1,11.81 425
17.71,868 11,02 299
1 EI:I;'{E;GW 1,25.00.000
2,76,15,484 2,61,47 582
91,61,17.912 95 57 68,997
3,1437.027 4,50,84 867
3,14,37,027 4,50,84,867
447 45518 368,67 433
T7 625 50,107
4,48 23,243 3,99,47,540
14,20, 264 12,89 789
22.84,377 15.10.543
3,38,395 521523
88,000 80,000
3538793 19,71,873
2.8176.779 15181530
3,58,06,6508 2,05,65,358
98 22 507 1,00,22 179
&7 88 081 1,42 85 260
1.06.13,840 80 B4 505
3.02.24 408 3,39.71,944

»
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§. Campus Maintenance Expense
Secunty Expanse

House Keeping Expense

Campus Lipkeep Expanse

Total of Campus Maintenance Expense

I. Infrastructure Support Expense

AMC Charges
Repairs and Maintenance Expansea

Total of Infrastructure Expense

U. Prom i

Promotional Expanses

Total of Promotional Expense

V. Finance Cost

Interest expense

Total of Finance Costs

W. Depreciation and Amortization Expense
Depreciabon of Tangible Assets

Total of Depreciation and Amortization Expense

Current Period Previous Period
2021-22 2020-21
8.0877.827 9.20.53,811
3.55 60953 3.73.00,854
2 68,14 294 25211245
15,22,53.074 16,45 65,910
1,10,38.438 1,75,41.810
1,71.77.301 1,40,70,162
282,115,737 2,75,11,962
1,01,54 445 104,88 518
1,01,94,443 1,04,89,618
4 5812765 10 43.85 551
4,58,12,766 10,43,85,691
28 48 B0 452 30,18.77.939
28,48,60,452 30,19.77,938
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Electronics Technology Parks-Kerala

Schedule X

Basis of tion of Accounts: -

The accompanying financial statements have been prepared in accordance with the historical cost
conventions and on accrual basis. Accounting policies have been consistently applied except where a
newly issued accounting standard 1s imually adopted or a revision to an exasting accounting standard

requires a change in the accounting policy hitherte in use,

Revenue Recognition: -
Revenue from services is recognized on accrual basis. However, where the ultimate collection lacks

cartainty, the revenue recognition is postponed irrespective of the date of billing and treated as income
when realizad or virtual certainty in collection is established
Land Lease premium receipts since 1st April 2018 are amortised over the period of lease against the

previous policy of treating under Corpus Fund/General Fund

Fived Assets and Depreciation: -

3.1 Fixed Assets are camied at cost of acquisition less depreciation. Cost of fixed assets includes all
expenses wholly and exclusively incurred for acquiring/creating fixed assets

3.2 Projects under which, assets are not ready for their intended use and other capital work-in-progress
are carned at cost, compnsing direct cost, related incidental expenses and attributable interest

3.3 Depreciation has been charged at the following rates on written down value method for the

proportionate penod in respect of assets capitalized / acquired and sold during the vear

Bulding 5.00%
Machinery and equipment 13.91%
Computer and accessones 40.00%
Furniture & Fixtures I8 10%%
Viehicles 25.89%
Sewage treatment plant 10.00%
Testing instruments 15.62%
Water distnbution svstem 100 00%%
Library Books 100 00%,

TECHNOPARK ANNUAL REPORT 2021-22
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4.

Ly

3.4 Smce 2016, the Assets purchased on surrender of space from customers 15 amorhsed over a penod

of 36 months except in Phase 111, where it is amortised over a penod of 48 Months

Government Assistances: -

4.1 Government contribution for land acquisition, enhancement of compensation, infrastructure
development are credited to Capital Fund in the vear of its receipt
4.2 Government contribution for meeting the revenue expenditure 1s shown as income in the Income

and Expenditure Account

Emplovee Benefits: -

31 Cost of providing defined benefit plans like Grawity and leave encashment benefits are covered
by Group Gratuity Scheme of LIC of India

5.2 Payments to defined contribution plans like Provident fund and Familv Pension fund are
determined based on the schemes under relevant statues and charged to Income and Expenditure

Account in the year of incurrence when services are rendered by the employees.

T HLDg) ,;';:, 3
e,

F - '\-\"Il '_
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(B9

Electronics Technology Parks-Kerala

the vear ended 31* March 2022,

Electnicity and Water charges are disclosed at net of realizaton under the head Campus Operational

Expenses. (Schedule R)

Pro 1ax: -

The demand rmsed by the Corporation of Trivandrum towards property tax for Thejaswim Building at
an enhanced rawe of 18% is under dispute before the Hon'ble High Court of Kerala Technopark has
remitted the property tax at the 6% as per the order of the Chairman of the Tax appeal Standing
Commuttee for the penod up to 31.03 2022 Stay has been granted by the Hon"ble High Court of Kerala
against the order of the Corporation of Trivandrum. The amount invelved 15 Re 60827344 plus

applicable interest 1f any

Surcharge for delayed pavment of Rent and Unlity charges has been levied @ 0 75% pm. Interest (@

6% pa s provided on Power Deposit pmd by the customers

4 Service tax Update: -

LNO SCN No

Period Covered & lssuc

Order

Stutus

] CESTAT rdes
200645- HihA62001
di 26 07 2003

(108 20-31 03 2001

Commosswoner, Semvace Tax
wsthed 0 mollee  Tesuining
Technopark i show case ns
1o why B 35 29 crores should
md e opeeovered  from
Technopurk  towards serviee
tax Tor the perod 200607 10
0= 11 alomg with rlenest &
penuly The Commissiane
assesaed hus amount b
bringmg  Technopork  under
Bisines Supauirt t:.illup'un'"
HIEETIR T “Renling ol
Trumenable Properis™ which
15 heing followed

CESTAT order mo. 20645
20646620121 e 26,07 202
partially allowig the aprpenl
ol Technopark by dropping
demand other than CENVAT
credit ATTESUNAIEE 1y
Rsits, T4, 1RIV-,  This issue
wns remended back o the
ongenal mohority,. Hased on
thie order. refund of e
deposit amounting o Ks 30
lakhs  received om 230
Motvember 2021

The Commmussioner
Central GiRT & Central
Ixeise passed order
TVM-EECTIS-O00-00 -
LE=20-22 [DENCNY

dt 2807 2022 dropping
the: proposal to demand
inetigible CENVAT coadit
us propissed in the

12724 |-

ST COMMEY dt

T 1020 1, simee i1 1
tormme borread

The Diepartment has pone
for mn appenl pgainst the
saich order of the
Commussioner with
CESTAT, Bangalore and
ihe peply b8 vet e be Aled

A
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2 [932015 57 (Commn) 2016-11 10 2012-13 Commissner iAppealsy [ Teclmopurk hus (led an
Service tox on SEA lewse | upheld the demund of serviee [appeal agaimst the
down pavmient. Lease rent o ol R 935 erores |impugmed order of the

menboned mo opetice No [Commsswoner. Central
G20 15-8T (ecommr ) doted |BExceise with CESTAL
(3042015 without |Hangeiore on 30t fune
consicderma the rephy [led 20016 amd hearing awimnted
3 f-Uh Mo RO & RT 4 | 200d-15 0 2001718 (01} v Commissiomer dropped | Appeal 15 filed wath
LD FDIV F2020- 11 Serviee Tax on Guesl | tssues numbered 14 & Sand |Commissioner Appeals
B adated 3] 032021 House (Rangoh) upheld others iU nching and hearing
2 Room Reni service tox wiaied
Rangoh
1 Club house menbershp
fee
4 Service Tox on  Guest
Huwisee (B T13C
3. CENVAT - ik operutor
. CENVAT - opening
bulunee

Amount of land lease down payment recognized as income dunng the vear 1s Rs.30.19 lakhs and the

balance is appropnately shown under long term and other habilities.

As on 31 03 2022, Technopark 1s in possession of 766 86 acres of land and against which has leased

out 318 78 acres to 1ts customers,

During the year 2021-22 an amount of Rs 1,56,83,000/- has been created as provision for Bad and
Doubtful debts The total provision as on 31,03 2022 has accumulated to Rs 18,39.90,097 88/- The

Debtors provision is reviewed year on vear and appropriate provision made in the accounts,

ncome Tax: -
a For AY 2009-10 and 2010-11, the Department appeal against the CIT(A) order is pending before
the ITAT. (Contingent hiability Rs 5.56.74.460).
b From AY 2011-12 to 2018-19, appeals are pending before CIT({ Appeals) (Contingent liability
Rs 6850 86,043)
¢ Based on the finding by CIT (Appeals) that ETPK 15 eligmble for the exemption w's 11 of the

Income tax Act, no provision for Income tax has been made

NIy
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Based on the tripartite agreement dated 17.07 2017 entered into by Kerala State IT Infrastructure Ltd
(KSITIL), Electronic & Information Technology Department of Govt of Kerala (EITD) and Kerala
Infrastructure Investment Fund Board (KIIFB), 2 lakh square feet building at Technocity 1s under
construction on the land belonging 10 ETPK. As per Clause 4 of this agreement, in the case of revenue
generating projects, financial assistance taken from KIIFR has to be repaid based on the repayment
agreement 1o be entered into between KIIFB and EITD. Since the final position of asset and liability
will be known only on complenon of the projects, this is not incorporated in the statement of accounts

of ETPK As on 31.03 2022 the projected has not attained the completed status

Estimated Liablality amount pertaming to Land acquisition cases Rs 139 48 Crores,
Addinonal compensation if any pavable in LAR cases 1= accounted in the vear of adjudicanon of claim

An amount of Rs 5 Crores receved from KSITIL towards construcion of SBC at Technopark Kollam
now transferred to Grant received from KSITIL vide their letter dated |1 .04 2022

. Balances wath KSITIL 15 subject w reconciliation and Confirmation.

Infosys had surrendered 50 acres of land at Technocity and has requested 1o refund the land lease down
pavment of Rs 47.54.08,760/- Infosys has agreed to forgo any interest considerations. Technopark
based on the approval from the 129" Executive council has paid an amount of Rs. 24 Crores as the first
installment and the balance of Rs 23,54,08, 760/~ is classified under current hability to be paid in August
2022 The Total amount of Rs 47,54 08,760/~ 15 reduced from the Corpus Fund (Schedule B).

. The amount of power charges realizable based on energy audit will be recognized as income in the year

of its receipt
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|6 Previous vear's figures have been re-grouped or re-classified wherever found necessary to conform to

current year' s classification

17, Figures have been rounded off 1o the nearest Rupee
Signatories to Schedules Ao Y
As per our Report of even date attached

Thiruvananthapurarm

Bishwanath Sinha 1AS

n M. Thomas For K Venkatachalam Aiver & Co
Chaiman. Exceutive Council Chief Exceutive Officer Chartered Accountants
Addl. Chief Scerctan Electronics Technology Parks-Kermla  Finm Rez No 046108
{Elcetronics & 1T
Government of Kerala
o
WA
i bt
~ X / Q p
\l C\w’\ﬂ- 1 LY }1*\'&\
Javanthi L Roopesh R
Chicf Finance Officer & Treasurer Scerctan-Registrar Partner

Electronics Technology Parks-kerala  Electromes Technology Parks-Kerala Mem No 2283891
oI Qa3 2RNAEMxFZ 5359
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THIRUVANANTHAPURAM

TECHNOPARK

HARMONY@WORK

Park Centre, Technopark, Thiruvananthapuram, Kerala, India. 695 581
Phone: +91 471 2700222 Fax: +91 471 2700171 www.technopark.org



